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S Ir Vay (fa k ind Lit [ l Vavucness of 
WI bill on this point raises legitimate suspicions 

lors J nded it as a weapon for terrorizing 

rikers. It is all very well for a handful of 
; nei ¢ na +} + f f he 

r oO ¢ 1 that t Iicr tn erms oF the 

f rs ca 1eir veh s at th proper 

{ ! lofar ind t » go out on strike 
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1 } 1 ‘ ! 
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f r chances with th uurts. At best the bill 
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IHE MILITARY POSITION OF BRITAIN AND 
All n the Near East may not be entirely hopeless, 


but the news is undisguisedly serious and there may be 


se to come. As we go to press, the German radio is 
rcading reports that Yugoslavia has asked for an armis- 
\X ispect that this story, like those of British plans 
for evacuating Greece that come from the same source, 
rep its an attempt to supplement the work of the 
Pay visions by sowing sceds of doubt, dissension, 
{ panic in the Allied ranks. Reports from other 
t that, far from m iking rea ly for « ipitula 
t the Yugoslav army is rallying in the western moun- 
i 1 is striking both at the Italians in northern 
Albania and at German communications around Skolpj 
{ Greeks and the British have still to 
| fense line, but they seem to have 
he German adv ind in the new mechan 
untenance of momentum is of the 
e. Th traordinary ability of the Ger- 
ing despite the difficulties of the desert 
jor hazard for the British forces in Egypt, 
ive | by the necessity of sending aid 
te »S now assumed alarming 
v1 
lik I BLE WITH SENATOR WHEELER IS 
1 off | rop Obs 1 with 
le At is rapidl I ming 
1] | f nism sweeps | 
r lity to a sneaking in 
1 the aver rr. The Montana Senator has 
id of unsullied neutrality that 
ing war guilt, telling audiences who 
ist for the destruction of the Fren h Republi 
rnd it England to its pr sent pass. And 
red, Dr. Goebbels, that it is not you 
! your Fuhrer whom Senator Wheeler finds guilty, 
p 1 agents you sent into France 
and | traitors, nor the fools who 
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appease you by giving you other countri 
satisfy your appetite. No, the guilty parties, says S 
Burton K. Wheeler, were the Englishmen and Fr 
men who sought to defend their countries by ch 
the onrush of the berserk regime of Nazi Gern 
These are the warmongers, he says, and “the same 
of warmongers will destroy the United States”’ unless 
appeasers prevail. Senator Wheeler's analysis has b 
one with that of the Vd/éischer Beobachter, and H 
Goebbels may compliment himself on breaking the 
tionist shell of a mind that has stood thick and 


against the appeals of every democratic spirit in Eur 
% 


THE NEW BRITISH BUDGET WITH ITS SHA 
increases in direct taxation is frankly directed as n 
toward cutting down purchasing power as it 1s tow 
raising revenue. The gargantuan appetite of the mod 
war machine takes a huge bite out of a nation’s pro 
tive capacity and thus reduces the volume of goods a 
able for civilian consumption. But at the same time 


I 

increase in government spending wipes out unemp! 
ment and greatly swells total money incomes. Enlar; 
purchasing power in conjunction with a decreased t 
of goods in the market must lead to higher prices, 
inflation is the natural economic remedy for the fai 
of supply to meet demand, when supply is a fixed q 
tity. But inflation is also a grossly unfair way of d 
how a limited amount of goods is to be distri 
iumong different categories of income-receivers, sin 
means that those with rigid incomes bear the whol 
den. The most important fiscal ob of a war governt 
therefore, is to trim spendable income until it mat 
the volume of consumable goods. This can be dot 
direct taxation of incomes, by indirect taxation of 
sential articles, and by encouraging people to f 
tin expenditure of part of their incomes so that they 


lend to the state. All these methods have been emp! 


in Britain, but revenue plus private savings have 
equaled public expenditure. Consequently the go 
ment has been forced to resort to credit inflation thro 


borrowing from the banks. 


» 





UP TO THE END OF LAST YEAR THE COS) 
living in Britain had risen by 2612 per cent despit 
tioning and price restrictions, and the rising tend 
continues. The new budget represents a real effort 
check this trend by further diminishing spendable 
comes. Income tax 1s raised from a 42'4 to a 50 per 


base, while the level at which surtaxes are imposed 


I 
lowcred from $8,000 to $4,000. At the other end of 
scale two million more persons are brought into 


income-tax-paying class by reduction of the exempt 





limit on unmarried persons from $400 to $320 and 
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Maynard Keynes, who more than a year ago was 


that taxation should be supplemented by compul- 
vings so as to I ( lationship between 
ncomes and purcha | The drastic 1 

1income tax § 8, ed VY CI Br sho Chancellor 


e 
ft of total expenditure, a red with than 
ird for the fiscal year ) ] March Real 

gs, it is hoped, will finance most of the remainder. 

} 7 1; 1; { re y 
ver ctl t expenditule l I I SU Hy OTPPiblge 
of estimates ever s 1@ war started, 1 this 
may prove inade It iy be t ry for 

1) to adopt a proposal now | g ed in I] 

A i 
1 le 
for a strict limitation of ever veekly or monthly 
tr 
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up and 1 hortage of barges will loul 
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landing fiel 
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o effectively buried, that they do not provide really 
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HE ADVENTURES Ol LOYALIST SPAIN’S 
Is make a romanti StOry as Louis Fischer tells it. 


it is a discreet story, minimizing, as good romance 
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ikely to do, the politic al significance of the events 
ribed. Mr. Fischer ventures only the comment that 
lelacto Prieto, who grabbed the treasure on its arrival 


Mexico, “could use the moncy to assist Spanish refu- 
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I ible te rn ¢ thr I f But 
during t r il current year 1 tc ¢ that 
outp not ¢ 1 one mil] P 

The per position in the Near I very closely 
connected with the shi rtay I ping. Br f { 
troops to spare for Greece, but the transport of a divi 


sion with full equipment requires 100,000 tons of 


taken four months. According t 


— 
> 


Robert Kintner, the original British plan to send six divi 
sions to the Balkans was abandoned because the necessar 
hips could not be spared, and instead three divisions 
were organized by drawing heavily 





on the army in Libya 









The very painful consequences are now vi 
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With its import needs enlarged by the defense pr 
this country has now few if any ships to spare for Br 
be transferred from coastal routes 
freights switched to the But the most 
of economizing shipping which remains op 
an Anglo-Ameri 


railroads 


feowrry 1 f mr { oO 
formation of an shipping | 
in ler a joint high command which could 


yn 
Y un 


questions of priorities, coordinate routings, ind 
congestion in ports 
ly shipping is used, | 


Yct, however efficient g 


to be heavy unless the North Atlant: 


n be better guarded. This is the question w 


for it is a question which will be decided by th 


rather than the President, who ts unlikely to mak 


he risk of ‘‘a shooting war’ unless 


nvolving t 
popular support. And in reaching a decision wv 
ulternative to providing cor 
and playing safe. We are cont 


remember that our 
not sitting tight 


with a Chol 


of risks. Convoys may bring us f 


the war, but unless the U-boats are mastered, H 


very likely to win a complete victory. And s 


to the country 1s agreed, would 


war, the 


deadly jeopardy the United States and 


That is the major premise on which both the 
program and aid to Britain are 


il conclusion? 


more the log 


bord Knuckles Under 


HAT trog! 
Ford 


has finally been 


i 
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{ ng the manufacturer for the first time to 
, 1 
ntatives of union labor, yutside 1 Frew 


ics, 18 a historic victory for the 
ind Ford were the 


>» Wagener Act, 


stablishment of colle 


and their submissior 
tive bargaining 
mass-production industries, Day-to-day shifts in th 


ind the ebb and flow of public opinion n ik 


for contemporaries to realize the progress union 
since 1937. Ford's example was an encourag 
» diehard industrialists, a symbol of the detern 
of some big business men to remain above the law, 
he unton’s victory is also in the true sense a vict 
law and order and for democratic No 


processes. N 
Ford and his strong-arm squad will try their best to 

vut of the situation in which they find the: 
our opinion a decisive battle has been w 
tancous strike at the River Rouge plant sh 


I } \ or 
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tin 


1 employees have come to resent the 


lictatorship under which they have been for 


| 
live, and the spirit demonstrated in the strike 


ngthened if Ford goes back 




















yf that fact. R nt uncensored fr ports from 
uring in the Christian Scrence Monitor indi- 
rat it least, does possess i ty} » of bargain- 
i 
Phe food situation is report 1 to be so critical 
H p | | n route to 
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1 States im- 
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blitzkrieg and Dismay 


BY FREDA KIRCHWEY 


Lil nportant eff if the Nazi drive in the 
3 l Att i will be its effect on 
yn. Li lost, territory cynically shunted 
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! I tO [ ner in n ities a LS 

> | | Fa’ ‘ , 

yf valuable resources and stt 
t matter less than 
fear hot ness in America 
» I expr a I] 
| ted by every defcatist 
vy | be rooted « of th 


f f lies OF natto vhicn 
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f | 1 ph illy, by terror 


} y OL ibstitute 
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ind 


not the Soviet Union—incurs the displeasure rf 


of the Yugoslavs are significant; no nation 
Third Reich just for the moral satisfaction of it. R 
may be forced to defend its own frontiers, and the 


ment with Japan certainly puts it ina position to 


that risk with some show of strength. A show of str 
” ee Roe rip oes As ic] a 
May in Imm avert Of cn CONTICI such IS THe iOYVti 
diplomacy. It may even give Stalin a bargaining } 
from which he can pick off, without fighting for 


the Carpatho-Russian lands handed over to H 

ufter Munich. 

But no discernible combination of events 

prevent a German victory in the Balkans, wit 

f running at least to the Dardanelles and the R 

fronticr. The threat to Irak and the Suez Canal, t! 
‘ss imminent, ts obviously a real one. And behind 


possibilities lie their political conseq 


s tangible but just as important. What will 


I itary 


etfect of Hitler's successes on the Arab world, on 


America, on the underground opposition in the 


' | 
ipied countries, and, finally, on public opit 


I »p ‘ke the other day to a group of coll pe 


in New Jersey—alert, middle-class suburbanites, 
read and interested in public affairs. I talked abo 
America and the way the Axis threat had affected 
in the various countries. After the mecting a wom 
to me in a puzzled tone: “You scem so certain 
in tolerate only one outcome of this war—a d 
Hitler. But suppose it doesn’t work that way. M 
the people here in this room want Britain to win 
we want the United States to help Britain win. B 
pe Britain loses? If that should happen, a lot 
+s Lindbergh has said would make sense. That 
way it seems to us. We'd have to get on with I 
omehow, Hitler or no Hitler. And so would 
America. Isn't that so? And aren't you going 
n you assume Hitler mast be defeated?” 
That woman expressed an anxicty and divi 


fecling that haunt a large proportion of our | 
people who are not wholly pacifist or isol 
nd surely not pro-Nazi, but whose minds hang 
rmanent state of unresolved doubt. Such peop! 
n legion in every non-fascist country. Th 
Britishers who anxiously, cagerly we lcomed Chaml 
back from Munich and nourished their dimin 
; on his promise of peace. They are the Fren 
raised their shoulders at the idea of dying for Da 
lhey are the Argentines or Brazilians who today 
to keep an open mind about Nazi intentions 
America rather than alienate a nation which may 
the world market for meat or coffee. They are just } 
vith a normal desire for a decent peaceful lite 


shrink from facts which war with that desire 
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r Is 1 that the truth shall m n fr th 
if they are prepared to act upon it I thin] 

the text on which to sum up the work of th 

EC. Mr. Roosevelt's proposal thr years ago for 
oly inquiry was the itest message he ever sent 


and it will prove to our super ilious posterity 
, 

ve knew very well what was wrong with us, even 

never got up courage enough to do more than 


w aspirin tablets. “Unhappy events abroad,’ Mr 





eople tolerate the growth of pri power to a 
vhere it becor stronger than their democrat! 








camps and French dockwork rs dcmonstrating ! r Y 
slavia in the streets of Marseil We must know that 
this War 1s b ny’ foucht fl f WSPaApers Dm Buen Ant 


and in factories in Norway. We must belicve that it 
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The TNEC Recommends — What? 


BY I. F. STONI 


racy is not safe if its business system does not provide 
employment and produce and distribute goods in such 
a way as to sustain an accept ible standard of living.’’ In 
these sentences the one great democratic leader of out 
time provided the epitaph of an age 

If th >¢ Opening remarks have the flavor Ot a ™ st 
mortem it is because I have just finished reading the 
I NEC. The committee has brilliantly 


paraphrased the instructions given it by the President 


final ro port of th 


1 ‘ 
and it 1s not easy to throw off the spell of its rhetoric. I 


} 


“If the political 


pive a sam} e senicnce 


signed to preserve the freedom ot ul,’ th 
r port deciar ;manfully, the cconon tructure must not 


be permitted to destroy it I} ms to be the ener- 





’ f ra rposes. They turn the nation 
wlroom for instruction in the ABC's of 

life. This the TNEC did, though in some 

ittably n ind surance, the committee was 
| not to look too far beneath the surface. These 

ries make the passage of social-reform programs 
possible by putting a few masters of enterprise in the 


have a good look at them 


ind letting th publi 
. | hiert } ie carn > LJ 
in their moral undershirts. This is what Samuel Unter- 
r in his conduct of the Pujo inquiry did for Woo 1- 
row Wilson and what Ferdinand Pecora and Hugo Black 


later did for Franklin D. Roosevelt. But some smart press 


i 


put the TNEC off the track very early in its carcer 

1) the phrase “witch hunt.’” The practice of calling 
i shovel was thus given a bad name, and the 

s conclusions were kept as innocuous as pos- 
Congressional investigations are supposed to out- 
programs that come within shooting range of the 


evils uncovered. In this respect the TNEC, for all its 
nd monographs, will not 
r comparison with the best inquiries of the past The 

lations of the Pujo committee in 1913 an- 
Irpa banking, and 
r reforms instituted by the New Deal. The 


: va 
il idea for the Wagner Act may be found, with 


1 ¢ { final report ide by Basil M. Manly 
f f t Indu il Relations Commission in 
But le from what seem to be excellent proposals to 


ite the use of the patent as an instrument of 


rita > 1s Dut ani I 1¢ 
t ft i marrons glacés. It is after 
ish \ mmittee 2g ts down ) 
I i pro ra ) sf Nn nda 
I irs dig 
ind red them with as much 
1) l [ y 
{ rf INEC and its many 


I 
poly, the guttering candles lit by the TNEC will 
ide no | ons for the future. Its recommendations 
nce are the worst of all. Of industrial insurance, 
reatest racket in the business, plundering the poor 
nt, the report says, “A fundamental change 
luct of industrial insurance should occur.”’ The 
ul \od hcsn t o I Then 
{ oO la ntual elimination 
( [ And : to rely for the 
i I I On lity for th 
i ; h insuran 
5 A campaign of 
Iders of life insuran 
INI » Sor ize their sav 
t [ ) il 
for f Is ms. These 
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ed with a choice bit of understatement. If t 





idopted, the committee vent 











































“State regulation may eventually decay.” 


One way to strike at mon poly would be to 


company. The way to do it would 
revive older laws which forbade one 


the holding 
corporation to 
stock in another. The evils of the holding company 
been demonstrated over and over again in rail: 
finance, in utilities, and in industry as a whole. As 


as 1914 Bouvier'’s law dictionary was quoting | 


authority to the effect that “the most vicious of 


provisions in the {corporation} statutes . . . is t 
authorizing one corporation to own and vote stoc! 
inother."” The committee, after proposing to plug 
of the loopholes in the Clayton Act in a way w 
would give the judicially enfeebled Federal Trade ¢ 
mission a check on mergers, does make a recomm 
tion on holding companies. But it seems to face t 
ways at once. It ‘recommends an outright prohibitios 
the acquisition of stock in or holding-company contt 
competing companies,”” but ‘‘with suitable exceptions 
bona fide investments and the control of true subsid! 
by parent corporations.’ The second part of the sent 
seems to cancel the first, as is true of the explan 
which follows: “These recommendations would 
outlaw stock acquisition and the holding compar 
methods of combining competing corporations wit 
listurbing the legitimate use of the holding-con 


device in the relations betweet parent and sul 


companies.”” After a forthright proposal of this 
one is prepared for the separate statement append 
the report by the TNEC’s vice-chairman, the Texas 


Hatton W. Sumners. Sumners thinks that what is 1 





wrong is that we “have forgotten that there is a 
God.” Though he proposes the electric chair for str 


Sumners thinks prayer drastic enough for the ma 


tions of big business. N 
Feeble and equivocal as are the committee's proj ihe | 

to deal with “the growth of private power,” they 

sturdy by comparison with its nebulous and wordy t: nicl 

ment of the problem of providing steady employ: NO} 

and a better distribution of income- In three short 

graphs dealing with “the lower third” of our popu! tin 

the committee is satisfied with “nothing short of 

gram specifically designed to amplify their daily d Y USIOI 


train them for suitable occupations, to make ava 
the benefits of low-cost housing, and to give them 
tunity to develop their cultural attributes.’ To a 
this the members of the committee boldly ‘com: 
such efforts as the food-st imp plan, slum clearan 
low-cost housing, the extension of hospital and 1 
facilities, and the development of vocational and « 
programs for the less privilege d of our people 
might at least have been specific eno 


mmiuttee 


If ano iessons for share-croppers. 


Shaheed ‘ins i 









EW YORK CITY may be in for a rude shock 
next November. 


form Mayor Fiorelle H. LaGuardia have fostered 


Iwo su CCSSIV Vict 


pression tha Tammany Hall, corrupt ruler of New 
i | 

| +} { 
| LOr Mm than a ¢ } ry l MALLY 
I 





| ) . 
primary fight. Another factor was the findings of 
Dewey investigation, which were announced shortly 


Election Day. The Democratic machine, 


; 
feated by a temporary piling up of misfortune and 





a superior politic al force. 


| - +] iy ’ 1s ] ~— 
ris any such force on the city s political horizon, 


senior partners in the LaGuardia coali- 
have been strengthened by offices and patronage 
h have accrued to them as a result, but they are still 
eless minority. This is not entirely untortunate, 


York is not 


the Republican organization in Nev 
nguished for its liberalism and its concern for clean 


y 


, ' , 
nment is strictly that of a party out of OWC!I I he 


Party's influence is a thing of the past. In 1933 


1 1 1 
t} 


tn Channel through whi 


municipal corruption expressed itself, but it ha 
l iweyp4ra ed I ligna Nn » Ho last ne is for 
il party, and Fus! ms rk rg iCimi¢ had 
ng el to hold them tog ther. The American Labor 


third of the triumvirate linked against Tammany, 
1 483,000 votes for LaGuardia in 1937, tts first 
into municipal politics. Political ol 

might play David to the Democratic Party's 
h. However, Jil 









Can lammany Come Back ? 


BY WILL CHASAN 
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gravely weakened. Its clubs have not been so completely 
cut off from the patrona gr troughs aS IS popularly ey 
Bronx and Kings County 
remain in its hands, and numerous jobs have been r 
tained tn other boroughs. Generous amounts of federal 


and state patronage have helped to build up a fairly 


substantial political diet. The essential vigor of the 


Democratic machine is shown in its continuing ability 


{ lominate local el ctuions, probably the clearest test 


trength. Practically the entire Democratic 


slate of state assemblymen and senators has 1 


o! several can lidate 5 specifically in lorsed DY Las irdia. 


kground the outlook for the reform 


. . : ntl 1) x by] nil 
grout 518 d tinctiy unfavor iDIt It unlike} i.) 
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Crate Ncrtal will make the mist e ort In 1 ¢ 
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dida i lated in the | mind i } par 5 


unsavory past. It is worth noting that Manhattan's Tam- 


many leaders, mostly deeply incriminated 1n that past 


, 


Will not dadccide th party » CHOICC, 


In | olitical termt- 



















gy Tami is $ mous with 
k D Par i yntrol of party policy 
1 out of ha ; in a decad igo as a 
or 10 yroughs. Moreover, since 
i ] i aS n less 
f } Bro 1 Brook } ra rations 
’ undid sition of Tammany 
f uf further undermined 
t hn N 1 dates bacl ) 
Smith's t th Oppos¢ 1 his nomt- 
». This hostility, ar ther things, has deprived 
f ) federal p ige such as federal judi 
| ts. In Brot ind Brooklyn these hav 
led | yrganiza reco ndations in 
hattan appointment ymany has been ignored 
r to ide party p ind select candidates now 
es in Bronx and Bro leaders, and the Demo 
candidate will be nated by them 
Alth there are no » indications of who will 
ie candidate, the tw umes most frequently m 
1 are William O'Dwyer, Brooklyn district attort 
d up Murder, ind Sam Foley, Bronx 
yrney and close a tate of the national chair- 
f the Democra Bronx Democratic boss 
Ilys lynn's recent -to withdraw Foley ts part 
itricate bargaining with Brooklyn leaders, and 
not irily 1 him from the picture, In any 
O'Dwyer w 11 the better candidate beca 
widely know has a forceful pers mality 
id labor record 1 during aterm as Brook- 
ounty judge. Brooklyn Democrats like O'Dwyer, 
ypular amo Fammany leaders. Some of 
f k 1 of mayor he would 
beca f { the writer, “O Dwyer 
1 he'd ps hat everybody was a 
H f ls and be hard to deal 
leader i it Foley might k 
Ll better mayor. “Foley,” 
reputat ty, but would be less 
{ O'Dwyer ver O'Dwyer or Foley prob- 
| indidate but LaGuardia. 
1] it fait » that LaGuardia will run, 
t yet ! his candidacy. It ts 
rted that Roo Be r to get the Demo 
1 lor , who holds th vh 
York D politics by virtue of his 
1 f ronage, intimated as much 
North Carolina. But an 
LaG > Democrat Party 
1 fa | mn of Tammany, in 
ind of { district leaders in other 
ld thwar t, moreover, would 
» Democrats ion sufficiently to insure 
Cyuar i ictory ) turn around and a 
the nomination Republican-Fusion-Amert- 


can Labor Party alliance. Even indorsement by Roo 


1 1 


who ts indebted to LaGuardia for his help in th 


Presidential campaign, might easily have the same « 


LaGuardia as a Democratic Party candidate seen 


congruous, but some Democrats feel that his not 
tion might be good strategy. It would guarant« 
election of every other important Democratic candi 


without 
would be mayor, but he would be a hostage of the D 
irascible, vitriolic hostag« 


The 


in 1903 Boss Murphy placed two leading Fusion 


Party—a restless, 


1 hostage none the less strategy has a pr 
the Tammany ticket. 

The outcome of a Straight contest between LaGua 
and O'Dwyer or Foley or any candidate of equal ca 
who has the solid backing of the Democratic Pa: 
difficult to predict at this point without the aid of a c1 
globe. LaGuardia has been an excellent mayor, ai 
has enormous personal popularity and the advantag 
office. On the other hand, it is questionable that 
can compensate for the decline in organizational 
caused by the weakening of Fusion and the Labor P 
In 1937 


but there is little chance that it now can muster 1 


than 100,000. A factor which may cut further into t 


Fusion vote is that last year many influential | 
backers supported Willkie and were indignant 
LaGuardia’s stand for Roosevelt. Obviously the 

true of numerous Republicans. It hardly seems w 
the realm of political possibility that the Repul 


Party will bolt LaGuardia entirely, since that would 1 


forfeiting the very tangible benefits of their associat 


But there is a chance that sections of the Repul 
organization might find inducements for doing so. 
[he Labor Party's 483,000 votes in 1937 probabl; 
dwindle to less than 300,000. Its inability to poll : 
than 317,000 for Roosevelt last November is an i: 


tion of this. Moreover 


important sections of the 


notably the New York County organization, are 
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a knock-down-and-drag-out fight. LaGua: 


Fusion polled 159.000 votes for LaGua: 
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Communist influence, and hostile to the Mayor. I: 


cally, the labor vote which supplied his margin of \ 
in 1937 
left 
ous labor advocates in the last election now view 
The old-line A. F. of L, 
ilways been Tammany adjuncts and can be counted 
the 
O'Dwyer would enable them to do so without 
face. 
©) ted 


i 


may prove LaGuardia’s undoing in 1941 


wing C. I. O. unions which provided his most 


with disfavor. unions 


remain in Democrat camp. A candidate 


Barring Roosevelt's indorsement or son 


turn of events, these influences could 


LaGuardia’s vote below the victory line. Only a fit 


contlict in the Democratic Party, like the one 


hopelessly split it in 1933, would permit the el 
any Republican candidate other than LaGuardia 


What ts important is that no matter who en 









Liberty and Action 


BY BENEDETTO CROCI 














MORI needed of 1 is 1 historical formation or subject 
t of liberty in-relati on, not t vicwed t ont which chan 1 philosophical 
the criterion of hist | interpretation or as eternal prin e, a philosoph party among political 

moral direction, but determin tion in de parti something more and something less than they, 
ro n If 1 mit fr our s of nd at bottom different, something which therefore does 

re of practi eternally \ r of nkind I nnect Il with them, and lik n interloper or 
ly intent (or it it legr f their — intruder becomes tiresome and may seem even ridic ? 

) on their pr pon the means Nothing of the sort. The liberal party is really a part 

( fort and 1oaif we if resents a historical situation, and its name 

r only tr men, animated by the earnest search which, like all names, has good etymological rather than 

ommon good and so by the moral ideal—those logical reasons, is the name of a political party and not 


fi vely carry forward mankind with their work of a philosophical school. Its historical character leaps to 


) are, intrinsically, representatives of liberty. the eye directly one trics to carry the name to ep 
f tainly: they di e and fight each other other than its own. Thirst for liberty, fights for liberty, 
f lar issue but the historical result, which the glory of liberty emer from every period of history 
( 1 cooperation, co ‘ ‘ 1 elision libert vhich 1 deat s they know who give uf 
ir differ or f tendenct he creation their lives for her Neverthel there no party 
and richer form of Iif nd therel nvolves properly and consciously liberal in the medieval hier 
rf of liberty archy, or in the freedom of Grecce and Rome, or ever 
same thing 1s to | id of the parts which are in the early centuries of the modern era, when peo- 
upon the variety of men and therr problem: and ple were working to free themselves from feudalism and 
and designate their changeal groupings theocracy, and fashioning the arms and the rule of the 
provided that they ha moral worth and consist ibsolute monarchie 
that 1s, the will for the common good, and are not The liberal party came into « tence to challenge at 


factions and bands, are also all intrinsically liberal one and the same time the outworn and exhausted abso 
w, if this is how things are, how is it that in the lute monarchies and the no less outworn and empty 


people have spoken, and even now speak, of a lib- ecclesiastical absolutisms, Catholic or otherwise. Having 





urty, specifically liberal, which seems to wish to run through a sort of pre-history in the struggles for 






for itself the prestige of liberty? Is there then a freedom of conscience, in the English revolution, in the 















fort nd nsolidated itself after the fall of 

oT 
l itorship and tora ntury was the domi 
factor in European lite. In its days of power, like 
er party which wins to off the liberal party 
of the strong hand: tt enjoy lor pr cured th 

sre 

rt of certain econo isses, behaved variously in 
ountries, from time to tu irried out necessary 
ments and transactions, customary in the world of 
rs and so in the world ot litical affairs. Yet in so 


ng it did not lose and squander amid material con- 


rations of circumstances and methods that liberty of 
h seneus est vigor et caelestis origo, liberty which ts 
al and moral strength, operating ertainly by means 
those circumstances and with those practy il methods, 
r coinciding th them or resolving itself into 


peated that, when it had 


to rule and become well established in power, and 
pa 1 beyond the danger of counter-offensives by 
former regimes, the liberal party then lost its splen- 


virtues, enthusiasm, dash, self-dedication, readiness 

tht and to lose its life for the sake of its soul. And 

of distress and alarm were raised as its accustomed 

the well-marked political divisions of conserva- 

; and liberals, of right and left, and so on, were seen 

ippear and to be su led by other more prosaic 

on special of no yuestions. None the less 

; natural that all this should happen, and that when 

rw ver t Va rit of the past time 

1 be laid down veapons of war Ihe tri 

ral | 1 in itself, as its logical 

rad i lat party itself which 

lished 1 1 which in order to be of 

had to become something else, had in fact 
2 to someth 

pro] peaking liberal pat lready 

rust » retirement as the effect of its 

red y Sa i period of 

Ler | is t | settlement, which 

ly red and consolidated, that b 

reat 1, and undermined by 

bof ! to h oth r lL rt 

In lect th forces were 

I ! id hi rrical modes of 

| | ! itiated toward the end 

it th and t ung of the nineteenth 

led 11 first half of this latter cen 

| ivist materialism, and 

rbyas f irrationalism and mysticism. In the 

f social affairs t forces at work were the pro 

changes which robbed certain classes of 

ind increased that of others, indeed almost 

Ived some whil ringing others almost newly into 

r to position f raordinary power ‘This ts 

th we to describe a process which in tts essential 
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lines is clear to everybody 


s mind, in its past and pr 
development and acceleration. 

Questions badly framed and answers worthy of 
olutions which solve nothing, and stupid proposal 
tollowed in the train of this so-called “crisis.” The 
and commonest of these brings into doubt the very } 
ciple of liberty, and inquires whether human life « 
be better conducted by substituting for thought and 
cism an instilled and obligatory belief, and for tl 
liberations of the will, obedience 


by the mere formulation of it 


an inguiry shov 
as unworthy of f 
discussion. Many, too, are those who resort to the r 
of omens to determine whether the future belong 
liberty, or to authority, or to slavery, revealing an an 
sometimes perhaps not without a hint of nobility 
anxiety, however, directing itself to the solution 
fantastic theoretical problem and vainly circling ar 
it, can but increase to the point of agony and delay 
course to the only means to health, which is to follow 
never uncertain path of duty and to nourish in o 
and in others the virtues of liberty. 
It is obvious that the great ages of poetry and 

followed, as Dante would say, by the gross ages 
none the less we always long for and desire and pr 


with zeal and effort for the coming of the ever-flour 


ing and classic beauty: so, too, the great ages of tl 
relax and are succeeded by an age of mere echoer 
pilers, or, indeed, by positively forgetful and uni 
nt generations, yet the ideal always remains th 
which creates truth, and never becomes not-thought 


do we devoutly prepare ourselves to become 


I 
shortsighted in honor of a stupid and shortsight 


tury. Not otherwise ts it with the ages of libert 


ments of moral brilliance which yield to periods 
spl ndor and force, of uncertain light, or even of 


ness and night. In this extreme case we redisco\ 


meaning of Vico’s cursus and recursus, and of Go 
saying that God, when he sees a society incr 
wisdom and understanding, but necessarily ever 
ergctic because less pugnacious, wearies of it, and br 
the universe into fragments to make room for 
creation. Nevertheless, when periods of barbaris: 
violence are approaching it 1s only for the vil 
foolish that the ideal becomes unfreedom and 
for others it remains that which alone can be call 
man, the only ideal which always works. We alway 
toward liberty and work for it even when we seen 
working for something else; liberty is realized in 
thought and in every action that has the char 
truth, poetry, and goodness 

Moral action, then, must not be governed by 
is about to happen in the near future, or by wh 
happen when it happens. For if we suppose that | 
society enters for one or two centuries, or even 


thousand years, upon a condition of servitude, that 









































































- iral that they 
ind government of | iblic affairs and to pursue consider it finished with the material conditions with 
no longer are there industrialists inter- which at one time it was bound 1 and consider that it 
ompetition and in free trade among nations. cannot be restored until those conditions are reproduced, 
ee ——— 
a ————— 

















BERLIN TO BAGHDAL 


OVER RUMANIA, BULGARIA , TURKEY, RAK ,&RANCH TO CAUCASUS 
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“WAIT, MAYBE | DONT GO! J AIN'T SO SLEEPY.” 
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The Case of the Spanish; 
Jewels 


BY LOUIS FISCHER 


in government rented a handsome villa in | 
vill , o1 of the most fashionable seashore r 


France. In the villa lived several well-dressed n 


As Franco's army pushed closer to Barcelona 
ver, 1938, Dr. Juan Negrin, Loyalist Prime M 
began to worry about the government's treasure 
the civil war started in 1936, many wealthy Spani 
tocrats, landlords, and industrial magnates fled 
lican territory precipitately and could not smug 
their jewels. The Republic gathered up these fal 
valuable gems. It ransacked private mansions and | 
in the mountains. Its agents tapped walls to find 
safes. In the deserted house of a countess of anci 
age in Madrid, they confiscated a cache in whicl 
necklace of black pearls, a diamond tiara, and lik 
knacks, worth several million dollars. Similar val 
left in bank vaults by Fascists who were execute 
prisoned were added to the government hoard. S 
the jewels were family heirlooms that had been 
from the Golconda in India when sixteenth 
Spanish explorers sailed aroun 1 the Cape of Go 
in search of the wealth of the East 


the collection. Negrin told them th 


yay with their lives if anything happened to tt 


large ol 


The entire treasure was in the city of Figuet 
the French border. It had been transferred to tl 


shortly after tl 


1¢ beginning of the siege of Madrid 
was a hoary fortress at Figueras with several subt 
levels which no aerial bomb could demolish 

No one person ever had access to the treasure 
ing could be taken from it without the written 

n of the entire board of custody, which cons! 
officials of the Finance Ministry. When the Li 
Nations’ commission which counted the foreign 
teers in Loyalist Spain prior to their repatriation fi 
its labors, Dr. Negrin and Alvarez del Vayo, the | 
Minister, wished to show their appreciation of 
partial ¢ fforts by giving its chairman, the Finnish ¢ 
Jalander, and its secretary, Lieutenant Colonel B 
France, two small presents in the form of inex; 


jewelry. They had to make a special request of th 


ot ¢ istody which voted to prant it 


As the front crept nearer to Figueras, Negri 
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sened huge ces ated with das FI tee Loses Greenland 


BY JOACHIM JOESTI 


‘ 


Nhe estimated value of the jewels was $50 [ WAS inevitable that the United Sta i take 
ro : ntait | rong.-} - 4 | | , , 
Ee sate : 5 , , ict1o bout Gri ind. Hitler's d ns on t t 
sli ONS Dani 


ish color intedate his invasion of Der irk. Years 


\ , ain ft Ser if | a r 1 | I { ! ~ 
{ rin ti} ( ro vho had ot t t j i WIS ra yi ] { 
ito the r Of Ol H nged to pocl 5 Ct | 
Socialist Party, and Prime Minister Negrin claimants v re going at each other's thr It has long 
Negrin instructed Colonel Puente to pl been known in Scandinavia that 1 wigs’ 
) f President Cardenas of  gians who, under the t f “Dansk-Norsk Ordt 
lf M ) favorabl l fa t 


I ) A i 
I ] M [ ] Pr ) ) , 
‘4 @) 
es ) p tt 1) { i rot 
f S O f Denmar NOrM 
' ) rd At rica. | } i 1 Ger ' last A t © iSlingt ha 
+ | f | l \ | nf r y B r irl ' ) it ) i 


i {) l \ veri 
had fror VC Oslo, the N xcupied island : 
I iS Opal | ly Nipo lary tO U Way nal This I 1 the casiest iy to ttle the 
f Pedro A rre Cet ( in 1S In a |} ido-legal manner, for Da 
it President. That d rati sion com ment would probably have ret | ina , 
» filled with ¢ igainst Negrin for yf Greenland by the Nazis 


high seas ¢ ylon | P nte sent a fra i » to in the matter ot the s 1Z¢ | Danish hip 
Mexico. When the yacht Vita anchored at a sentatives of subjugated countries has iisplayed 





le Kautt ; the official representat 
Christ vere numbered. Al 
| | ly aa th f 
f Dar King | Cabi it 
N ild force Ceé 
l 
nd again on f 
| Danish Nazis have a 
Py \{ S t planning te 
S r another. As | 
1) Nazi l ) 
) 1 i } } t 
/ 1S | 
he U: 1 St 
Cit { 1 
been « f 1 
{ ircd \W probabl 
! ( | ol N 1 Wrath Was t] e interce | ion 
1 J pedition of some hity 
Nort nboat Fridtjot Nanse 
pati ic G 1] 1 \ crs in coopera 
i br | Naz were captur 1 and tn 
hi t ¢ on the Greenland coast 
Norman Davis, an emissary of the 
Cf ‘ f on a visit to Greenland 
of aN fitth column. It was operatin 
up of a Herr Moritz German 
i } land « the retext of 
nad ft but T il 1ad been 
! ror a comil ( pat 
lo been toying with th 
\ t ld bring all of 
(Greenland, Iceland, th 
N ( { n 1) ( I] 5 to i 
force of iplan ind ipl arriers 
ly 1 in Norwa t] ni point 
It ful, it would h brought about 
i t of Great Britain. 
nterestit ispect of the Greenland 
| f rs ha n rife in Scan- 
IK Chri of Denmark has had his fill 
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the King abdicates 
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Everybody's business 


BY KEITH HUTCHISON 


Bankers Hate Competition 


TER lor { patient investigatior 
vhich ! ( i 
1 an oO oO » € ss their view t 
' | 
{ ) ( lding 
' 1 
t of 1 . or the sale of ¢ 


i f | ity holding c 
' 
( | new rule a 
‘ t ’ 
ne n ink 5 and olferes ( 
' 
) oO | [ Tha I 
I 


, ! Rane 
ompany which wants to Duy a whole ond 


\ ( | VI no longer be to 
bar } t ill } to s its sealed 1 
t vith other institutional investors and nk 
I} oan sie tae «a - lich , 
ii a - 
investment bankers as a body, since they hav 
nin: out ¢t VAY they wet lo nt 


private placements, but it will not reconcile the 
otreet group whose long inding near-mono 
class utility issues is seriously threatened by thx 


¢ ; ' 1 | 
Their indignation is likely to be heightened | 


] T. inec« } 
edge that a preat deal or issuing business, W 
; } rs o 1 ! | 
old ticd-ho system wo d surely na ta 
laps, is now in prospect, owing to the progr 
, , —s 
in breaking up the utility holding compan: Ir 


, oat 
+} + . , 

of integrating their properties these companies 

of extraneous interests, and nsequently las 

portfolios will be offered to 

After May 7 all such offerings, when a total of 

iwolved, will have to be thrown ¢ 

petitive bidding by prospective underwriters. 

! 


The elimination of banker influence overt 


ments is a d early laid ipon the SEC |! ( 
p ly I tl \ 4 of 1935 1 qu es tne co l 

Id pprov of a security 1 if it find 

i conditions of the issue Of! sal o! the 
mental to the } lic int or to the 1 

i 

or consumers.” Such interests, Section 1 of tl 
i injured “when sidiary | I tility ce 


into transactions in which evils result from an 


arm’s-length bargaining or from restraints of fr 


pendent competition ; 


In attempting to insure arm’s-length I 


of utility security issues, the SEC has hitherto 


rule prohil iting the payment of any underwri 
pt where participation was limited to 5 pet 


1 | ry 
il offering, to any affiliate unless the aftilia 


»? 


warded the securities as the most favorable bidd 


ompetition But this rule prove 1 diffi uit to ente 


bankers continued to negotiate, as m 


tment 
vriters, with concerns to which they were affili 
the SEC challenged their right to obtain an 


fee. they always blandly denied that any affili 


ind the utility concerned. In mot 
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Gone with the Mules 
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YMPATHY fo t farmer spi 
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P treet 
rt tr f. Share-cropping | 
' Nil nen an 
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DANIELS 


pl In every Southern sta \ nn 
LOO.OOO tenat 1 1930. the average s ( 
| reas¢ 1 | LOA A ran (ning 1 
| 1S ri Adn ration helps tenar 
it | in 1 on farm 
rage in the neighborhood. Sensible fa 
hing when tl ld. Far ot | 


1d contains. Profitabl 


wid r acrcavges to work 

and the heartless plantation owner with 
i 

hanging a South which, recent statistics 


than half the c 


} | r } 
] | 
i 1 ul} } ( mm rows | l 
| ry ‘ ( | | 
i ] I } 1 DCd 
r ’ f ) 
Cl nad il if ait dil 
‘eae eal ¢ 

i i il Ol i iCal Ublili til 


red fr Si I lug 
before th 1 in 1940. B 
Perkins reported that ther re a million 
1 the c 1 far f the South at the | 
I t war an } r he t] I 
1. Mayl d ( it to d 
1 ought » hr | 1 at | ! 
ri They d In 
will t Thet no ht ( 
birth conts n the South as there is in N 
nor any such eral practice of it either 
The share-cropper n disappear. 17 
( ld hope to be share-croppers will 
be fed or they will 1. The d j 
1 factory as a hen. Indeed, wh 
ite, New Hampshire blamed them in | 
lapse of th biggest cotton mill. 7 
could hoy to be shar cropper | 
cusation again. They will be glad to deser 


the ladies 


in New Ham] hire are wise, 


late, in wanting to hear about share cropping 


high time they began to listen. And if I wer 


talk to them, I'd Say, " Look out, ladies, Mi 
a good deal closer than you think it ts.” And 


ce New Hampshire gone with the mules 
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ninishes, then Output must be re 


di 


and labor are rendered idle. Labor 


l enekutrbins tases fxer evalats 

it f restrictions Obtained by politi 
B if we are i producers, SO ar 

In th i} VW l NX1Oi O 


, , 
tO new ie I [ l oO! 
im cet nd ) \ find ¢ 
1 
w 1 tl pro ot But 
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Have the business men of this country got 


this probdiem 


in the long run the resources of tl 
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and the recognition of the nature of 


i il 
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4 ito everyone § Snoes 


lequacy that we see the sureness 


of utter ina 


is well as the amount of his salary, increase, 


| , 
and talk and personality, 








a features h S WAIk pe 
P propriates the trademarks of intelligence, cul- 
t m of those pedestrians who pick themselves 
\ y far ahead rounding s inother corner of 
| 
ym 1S, OF CO €, not al \ 1, is it < yuld 
¢ i the ridd ve li t it is the 
f hot! ty al 1 incerity of the 00k that Mr. 
c s the question seriously and, what is more, 
f Ss at a OI lus mn} O LUSIVC In the 
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